The World Trade Organisation (WTO)

General background

The WTO was established 1 January 1995 and is located in Geneva, Switzerland. It was created through the Uruguay Round negotiations and is the successor of the General Agreement on Tariffs and Trade (GATT). All the rules and agreements in the WTO are the result of negotiations between the members. In total the WTO has nearly 150 members, and more countries are negotiating membership.

The main objective of the WTO is to make sure that trade flow smoothly, freely, fairly and predictably. It does this by creating trade agreements, settle disputes and assisting developing countries in trade policy issues, among other things. 

The Dispute Settlement Understanding among the WTO-members is vital for enforcing rules. Countries can bring their disputes to the WTO if they think that their rights under the agreements are being violated. Countries are encouraged to settle their disputes through consultation, but if that fails can a procedure be started and a panel of experts can rule in the conflict.   
More information at: 

http://www.wto.org/english/res_e/doload_e/inbr_e.pdf
